
Independent Auditon's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosune Requirements) Regulations, 2015, as amended

Review Report To

The Board of Directors of
The lndia Jute and Industries Limited

We have reviewed the accompanying statement of unaudited financial results of The lndia
Jute and lndustries limited ("the Company"), for the quarter and nine months ended 31"
December,2019 ("the statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standard 34 "lnterim
Financial Reporting" ("lnd AS 341'), prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued thereunder and other accounting principles generally

accepted in india. Our responsibility is to issue a report on this Statement based on our
review"

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 241-0, "Review of lnterim Finoncial lnformotion Performed by the

lndependent Auditor of the Entity'' issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the statements are free of matei"lal misstatement. A review of interim
financial information consists of making inquiries, primarily of persons' responsible financiai

and aecounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we could become

aware of all significant matters that might be identified in an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, except for the possible effect of
the matters stated in Para Sbelow, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Accounting Standards specified under Section 133 of the
Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules,2014 and other
recognized accounting practices and policies generally accepted in lndia, has not disclosed

the required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.
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5. Attention is drawn to the following notes to the accompanying results:

a. The Company has suffered substantial losses in earlier years leading to erosion of its
net worth as on 3L'tDecember, 2Otg. For the reasons mentioned in Note no. 3 of
the results, the accounts of the Company have been prepared on going concern
basis. However, the ability of the Company to continue as a going concern is

dependent upon the future profitability and viability of operations which presently
cannot be commented upon.

b. Note no. 4 regarding classification of Loans under current and non -current as
required under Schedule lll of the Companies Act, 2013.

c. Note no.5 regarding non-ascertainment and extent of dues payable with regard to
loan/interest/penal interest, liquidated damages etc. payable to financial
institution/assignee/other parties in accordance with lndian Accounting Standard-
37 on "Provisions, Contingent Liabilities and Contingent Assets", the impact of which
is presently not ascertainable.

d. Note no. 5 regarding non-provision of liquidated damages aggregating to Rs.

1',13,7O8.06 thousand (including Rs. 4,643.23 thousand for the period) on excise
duty loan and penal interest etc. amounting to Rs. 3,287.27 thousand (including Rs.

122.29 thousand for the period) on sales tax loan from West Bengal lndustrial
Development Corporation of lndia to the extent ascertained in accordance with
lndian Accounting Standard- 37 on "Provisions, Contingent Liabilities and Contingent
Assets".

e. Note no. 6 regarding shortfall in the book value of security as compared to the
amount of secured loan.

f. Note no.7 regarding creation of Security in respect of Deferred payment liabilities
and charge in respect of Assignee's of Modernization and Rehabilitation Term Loans
is yet to be created/modified.

g. Note no.9 regarding non-ascertainment of dues to Micro, Small and Medium
Enterprises as required under the "Micro, small and Medium Enterprise
Development Act, 2006".

h. Note no. 10 regarding non-provision of actuarially ascertained liability (to the extent
identified and ascertained) for gratuity aggregating to Rs. 19,463.30 thousand
(including Rs. Nil forthe period) in accordance with lndian Accounting Standard-19
on "Employee Benefits". Further, the valuation of Gratuity from year ending
31'tMarch, 2Ot2 & non-valuation of Liability for compensated absences on the
actuarial valuation in accordance with the lndian Accounting Standard-l-9, the
impact of which is presently not ascertainable.

i. Note no. 11 regarding non-provision for dues, interest, penalty and other liability for
delay / default in payment of statutory / other liabilities/gratuity/listing fees etc.
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Note no. 12 regarding non-ascertainment and non-provision for impairment of
assets in accordance with lndian Accounting Standard-36 on "lmpairment of Assets".

Note no. 13 with regard to non-ascertainment of status and recoverability of fixed
deposit for Rs. 1,320.593 thousand pledged with State Bank of tndia.

Note no. 14 regarding non-ascertainment of recoverability and non-provision for
shortfall in the value of inventories in accordance with lndian Accounting Standard-2
on "valuation of Inventories" the extent of which cannot be commented upon by us.

[\ote no. 15 regarding confirmation of certain balances and consequential
reconciliation and adjustments arising regarding eventual shortfall in values and
their impact in respect of security Deposits, Fixed Deposits, lnventories, Trade
Receivables and Loans and Advances which is currently not ascertainable.
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31/12l2019

Particulars
Ouarter Ended Nine Months Ended Year Ended

371t212079 lnlnq l?nl9 11t1)l)01R ) l)n19 11 11212018 3tl03l20t9
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (unaudited) lAuditedl
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Revenue from Operations
Other lncome

1,20,244.56

r37.75
7,29,24L.39

150.30

7,27,244.15
1839 28

3,1A,463.64
354.79

3,06,462.63
294.74

4.11,918.90
1",252.43

Total Income ll+lll L,20,374.37 1.29.39t.70 1,26,404.88 f ,7a,a21.93 3.O7.151.37 4.13.t7t.73

Expenses

Cost of materials consumed

Purchase of stock-in-trade

changes in lnventorles of finished goods,

work in progress and stock in-trade

Employee benefits expense

Flnance cost

Depreciation

74,797.91

94.24

13,s)_9.66

24,294.65
2,497.67

145.Oa

1 9.453.84

81,801.36

646.L4

7,O42.65

24,740.93

3,063.88
772.63

23,137.49

90,572..64

(2,812.13)

?_s,264.I5

2,702.17
734.a5

21.7.55.68

2,).6,044.23

740.34

14,976.34

74,637.74
a,150.74
2,241.42

67.6L7.99

1,61,101.89

6L4.40

136,s37.62)

42,92'1.91

5,371.34
r,426.79

49,609.13

2,a5,'120.54

614.44

(38,343.s1

74,422,.47

a,7 / 1.91

2,911.21
1 .AO.?a7.11

Total expenses (lVl I,t8,7 41.73 1,34,645.48 1.38.ls3.36 3.80.4r.7.88 2,24.t13.84 4,33,890.7r

Profit/{loss} from before tax (lll-lV) 1,635.s8 (5,253.781 11 74R_d9 1,595.951 83-047.53 (20.718.98

Tax t
Current taxes

Deferred taxes

vil
vIt
tx

x

XI

xll

Net Profit/{lossl for the oe/iod IV-VIl 1.636.58 15.253.78 17,748.49 1.59s.95) a3 047.53 l,20-7ta.9a

Other Comprehensjve lncome

Total Comprehensive lncome for the Period
IVll+Vllll

1,636.58 (5,253.78) 17r,74a.49 (1,s9s.9s) 83,047.53 12o,77A.9A

Paid up equitv share capital (Face value - Rs

1A /-\
2,580.00 2,544 2,580.00 2,580.00 2.580.00 2,580

other Equitv 11.17.o79.47

Earnings Per Share (EPS) of Rs. 10 each

Basic (Rs.)

Diluted (Rs.)

0.63
o63

12.o4

l).o4
(4.ss
(4.ss

(0.62) 32.79

32.19

(8.03

(8.03

;egment Wise Revenue, Results, Assets and tiabilities are as follows:
Rupees in thousan(

il.
!o.

Particulars
Nine Months Ended Year Ended

3ut2l2079 30109120t9 3r112/2078 3r/72/2019 tllL2/2078 37/03/2079

A. ;eement Revenue

Textilc
Fine Yarn

Ca rpet

Retail (Tradins) - "Bunsalow"

82.197.98 94.422.30 93.486.41 2.68.018.03 2,54,687 .28 3.36.526.11

34,442.54 34,819.09 13.7 57 .7 4 1.70.445.61 51,341.83 15 19) 19

Net Revenue from Operations and

nterdivisional transfers 1,24,2 40.56 l.)9 .241.39
t,27,244.15 3,7a,463.64 3,06,029.11 4,11,918.90

Less:lnter Sesment transfers

Nct Revenue from Operations t,20,240.56 7.29.241.39 7.27.244.15 3.7A.463.64 3,06,O29.tl 4.11.918.90

B. Scsment

Profit before lnterest and Tax

Textilc

Fine Yarn

Carpet
Retail (Tradins) - "Bunealow'

( 344.86) 1,4,7 ) a.96' 17,731 .59) \2,423.4s 1.615.86 11,506.94

4.807.15 2.469.60 {,1.238.2 8,810.32 { 5 67.58 (5.128.911

(0.s2) 13.32 74.24 (39.96 53.21

17 .1 (17 L4

sub'Total 4 444 )3 t2.25L.361 (8.989.121 6,355.49 1,008.32 L2,6E9,\Z

-ess:lnter Segmcnt transfcrs

nterest cxpense

nterest income

2.49\.67 (3.063.88' 12,102.t7 {8,150.74 (7,501.08, 18.271.97

44.o2 61 46 51.?7 199.30 152.99 74) t1

Profit before Tax 1,636.s8 {5.253.781 rr.7 48.49 11,595.95 16,339.771, (20,718.98

c. Seement Asscts

I extil(:
Fine Yarn

Carpet

Retail {l rading) - 'Bungalow'

U nallocated/Corporate Assets

85.OS1.41 47.320.)0 1,26.984.10 85,051.41 I,26,944.70 1.01.2U5.91

59,755.2.7 52,114.60 55.149.3 5 59.7 55.2 / 55,149.35 44,423.62

7.034.39 7 ,439.1 7 ,061.92 7,034.39 7 067.92 1.04a.63

81 5.59 715.2 4 815.69

la,71s.74 74,274.46 10,648.61 L4.715.74 10.648.61 13,739.47

Total 1,71,432.54 1,65,459.24 2,00.843.98 7,77,432.54 2,00,843.98 1,69,898.03

D. Seement Liabilities

Textile

I ine Yarn

Carpet

Retail (Trading) - "Bungalow'

ilnallocated/Coroorate I iabilities

45,980.08 55 397.08 9 2.58 5.0 1 45.980.08 92,585.01 65.454.41

42,553.11 34,827.02 5L,925.46 42,5':3.11 57.925.46 48,O77.93

t,442.7 5 t.4a).15 1.442.15 1,482.75 t,4a2.75 1.442.75

2.01 t15.24 ?01

1.94.229.95 ].83.485.33 r.s1.805.42 1,94,229.95 7,51",805.42 1.66.101.95

Total 2,44,247.96 2,79,907.42 2,97,798.64 2,84,247.96 2.97,79a.64 2,8t,7t7.50



'fhe above unaudited financial results for the quarter and nine months ended 31st December, 2019 were reviewed by the Audit Committee and thereafter, approved by the Board
Directors at thelr respective meetlngs he d on 21st February, 2020. The Statutory Auditor's of the company have carried out a limlted revlew of the results.

May,2014 has directed lhe Bllli's Board office to rc-examlne the Dlts submitted by IFC (oA) for early circulation, if found viable.

publlshed in the official gazattee dated 28th November, 2016- The company has not yet made reference under the new law.

flnancial health of the Company would improve considerably. Accordingly, the Company continues to prepare its accounts on a "Golng Concern" basts.

1st Aprll, 2002.

the company has defaulted in repayment of interest due on loan from financials institutions/others.

there has been no such conflrmatlon scnd by the company to lheir suppller regardlng their slatus. Hence relevant disclosure u/s 22 of the act has not been made.

The financial results of the Company have been prepared in accordance with lndlan Accounting Standards (lnd AS) notified under the Companies (lndian Accounting Standards)

and SrBr CrrcJ a dated 5Lh luly, r0l6.

4 As referred to in above note, the company was a sick company and the repayment schedule of the loans was dependent on the sanction of the revival scheme bv llonourable

lhe lenders / assignee. Accordingy, liquidated damages estimated by the management based on the available information amounting to Rs. 1,13,708.06 thousands (including Rs

4,643.23 thousands for the nine months perlod) on Excise Duty Loan from the Government of lndla and penal interest, etc. amounting to Rs.3,287.27 thousands {lncludlng Rs. 122

terms ot repayment etc, the oans have been treated as long term borrowings and the repayment schedule for current and non current is presently not ascertainable and accor

current maturities/non-currcnt portion of long term loans cou d not be worked out and disclosed as required bV Schedule lll of the Companles Act, 2013.

5 Due to continued adverse workings, the Company could not repay the principal amounts due for repayment and interest on secured loans to the Financial lnstitutions / Assignees

the amount of secured oan is not secured.

same in favour of assignee.

company as on 31st March, 2011 amountlng to Rs.15,323.10 thousands and Rs. 710.24 thousands respectively, to the extent identified. From the year ended 3l.st March, 2012,

actuarial valuation has been carried out in respect of employees existing as on 31st December, 2019 and has been only provided in respect of employees retired during the perlod

However, in abscnce ol actuarial val!ation as per IND nS 19 on employcc bencfit has not been ascertained and necessary provlsion has not been made.

absence of acturial valuation, the liability that would arise could not be ascertained and necessary disclosure has not been made.

process of making payment of statutory dues (including gratuity) as and when the sufficient funds will be available.

measurement and recognition of loss on lmpairment of assets.

the flnancial statements.
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lnventories as on 31st December, 2019 amounting to Rs. 795.18 thousands is lying for more than one year. Ihe Company is taking necessary steps to dispose off the same. ln the

of management there would be no shortfall in their realizable value in the ordinary course of the business. Consequently no further provision have been considered necessary in

regard.

Debit and Credit balances including trade receivables, fixed deposits, Deposit in NLA with lFCl, security Deposits, Loans and Advances, trade payables, current liabilities

adjustments in this respect will be carried out on ascertainment of amount thereof.

thousands is destroyed by fire. An insurance claim for the same is filed by the management on f7,72.2019.

17 Previous periods figure have been re-arranged/ re-grouped wherever necessary.

For The lndia Jute and lndustries


